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(Q. 404, 400).   But he agreed with Mr, Stephen that it is illegal
to open branches in London or within the limit of 65 miles

He also presented a memorandum to the Committee containing
frequent references to the second edition of this work; and stating
certain general conclusions he had arrived at. " Such being the
circumstances of the case, the first question is whether it is or is
not legal for Scotch Joint Stock Company banks of issue to
establish branches in England. In answer to that question it is
submitted that the prohibitions contained in the Acts of 1697 and
1708, and repeated in 1800, are still in force, with the special
modification introduced by the Act of 1826, and are perfectly
general in their terms, and extend to Scotch banks of issue as well
as to country banks of issue in England, and, consequently, that,
with the exception of the Royal Bank of Scotland, which is em-
powered by Act of Parliament to have a branch in London, all
other branches belonging to Scotch banks of issue in London, or
within 65 miles thereof, are illegal. On the other hand, there
does not appear to be any legal prohibition against the Clydesdale
Banking Company establishing their branches in Cumberland,
being at a distance of more than 65 miles from London "

Sir Henry Thring then presented some suggestions as to the
policy of expelling the Clydesdale Bank by law from Cumberland:
into this consideration we shall not follow him, as, of course, every
one is entitled to have his own opinion as to expediency and
policy

The Author of this work having been expressly selected by the
Eoyal Commissioners for the Digest of the Law to declare the
Law on all points respecting to Bank Notes, and, moreover, having
been frequently referred to in the memorandum presented by Sir
Henry Thring, and being perfectly satisfied that there was no
foundation whatever for the doctrines laid down by Mr. Stephen
and Sir Henry Thring, applied to the Chancellor of the Exchequer
to be heard before the Committee, but the Chancellor refused to
hear him. As the opinions given by these learned gentlemen
were calculated to strike at such wide-spread interests, he wrote a
letter to the Daily News, which appeared in that paper on the
8th May, 1875, shewing that the opinions expressed by these
gentlemen was quite destitute of any foundation

There were also published, in the appendix, the opinions given